
 
 

 

 

 

Activity / Event report 
 
 
Name of Event/Title            : Live Union Budget 2024 
 
Date(s) of conduction    : 23rd July, 2024 
 
Class / Sem                        : MMS SEM II (Batch 2023 – 2025) 
 
Faculty coordinator    : Prof. Ketan Sutaria, Dr. Vaibhav Patil 
 
Student coordinator/ committee  : Finnix –The Finance Club 
                                                                         
                                                                         
 

 
 
 
 
 
 

Atharva Institute of Management Studies 



DESCRIPTION 
 
Objectives: 

  
 To familiarize students with the structure and components of the Union Budget. 

 To provide real-time exposure to governmental policy-making processes. 

 To encourage critical thinking and discussion on economic issues. 

 To analyze the impact of budgetary decisions on different sectors. 

 
Key Takeaways: 

1. Understanding Budget Structure 

Students developed an understanding of the revenue, spending, fiscal deficit, and allocations that make up the 

Union Budget. The Finance Minister's live observation of the budget presentation gave us useful insight. 

2. Real-Time Exposure to Economic Policies 

Students got up-to-date knowledge on the government's fiscal policies, economic priorities, and anticipated 

spending for the upcoming year by watching the live broadcast. 

3. Engagement with Current Affairs 

Students gained a more relevant and hands-on grasp of economics and public finance by making the connection 

between what they learned in class and current happenings in the country. 

4. Awareness of Key Economic Terms 

For students, learning about topics related to public spending, taxation, GDP growth, and fiscal deficit helped to 

clarify difficult economic ideas. 

5. Understanding Government Priorities 

The lesson helped students comprehend policy priorities by highlighting the government's priority areas, which 

included social welfare, healthcare, education, and infrastructure development. 

6. Appreciation of Democratic Processes 

Students gained an understanding of democratic procedures and the Parliament's role in determining the 

direction of the nation's economy by attending the budget presentation in person. 

 
 
 
 

 



 
Learning Outcomes: 

 
1. Comprehending the Process of Budgeting 

The way the Union Budget is drafted, presented, and approved by the parliament was thoroughly understood by 

the students. insights into the functions of the parliament, ministries, and the finance minister among other 

stakeholders in the financial process. 

2. Economic Policies and Their Implications 

The fiscal policies of the government, such as taxation, spending by the public, and managing the deficit, were 

taught to the students. acceptance of the objectives set forth by the government in terms of economic growth, 

employment creation, and inflation management. 

3. Taxation Policies 

The changes to direct and indirect tax laws, such as those pertaining to corporation tax, GST, and income tax 

slabs, were also understood by the students. They obtain understanding of the ways in which tax laws impact 

public welfare and government revenue. 

4. Budgetary Reforms and Innovations 

They gained insight into how technical improvements are being incorporated into economic planning and 

implementation, as well as knowledge of any new initiatives or reforms presented in the budget to meet current 

economic difficulties. 

5. Critical Thinking and Analysis 

Through analysing and evaluating budget plans and their viability, students also improved their analytical and 

critical thinking abilities. This has improved one's capacity to participate in knowledgeable arguments and 

conversations concerning economic policies and how they affect society. 

6. Social and Economic Welfare Programs 

Students learned about the different social welfare programs—such as healthcare, pension plans, and 

subsidies—that were added to or changed by the budget. They were also aware of the policies intended to lessen 

inequality and encourage economic inclusion. 
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